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Sub.:- Limited Review Report for the quarter ended 30.06.2019

We have reviewed the accompanying statement of unaudited financial results of Quest Financial
Services Limited (“the company”) for the quarter ended 30.06.2018 (the “statement”). Attention is
drawn to the fact that the figures for the corresponding quarter ended 30.06.2018 including the
reconciliation of net profit for the quarter and half-year reported under previous GAAP, as reported in
these financial results, have been approved by the Company's Board of Directors but have not been
subjected to review.

This Statement is the responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our review.

\We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Statements Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not perfarmed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Chartered Accountants
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30™ JUNE, 2018

H&. In lacs
Quarter Ended on Tweive Monthe
Ended
51 No. PARTICULARS
3010672019 | 31/03/2019 | 301062018 | 3110372019
iReviewed) | (Audited) | (Reviewed) |  [Audited
Revenue from operations
{1} Interest Income 4.88 - 474 4.74 18.95
(i) | Sate of Producis = 0.81 - - -
|| Total Revenus from operations 5.80 4,74 4,74 18.95
I{Other Income - - . -
10| Total Income{+i)
Expenses

{i}|Finance Gosts - - - =
{il)| Cost of materials consumed - - - -
()| Purchases of stock-in-trade - -
{iv}|Changes in inveniories of finished goods, work-in-progress & stock-in-trade 0.7g 210.54

21084

(v)|Employee Benefits expenses 218 2,64 242 10,08
{vi)|Depraciation, amortisation and Impaiment - 0.08 T oDas 0.3z 1.10
(vii)| Custody Fees & RTA Fees 1.07 143 10 284

{wlil}|Listing Fees 384 - 354 3.54
{bx)| Administrative Expenses 0,74 4935 0,34 51.684
IV|Total Expenses (IV) 8.6 264.52 7.683 280.42
V|Profiti+)/Loss(-) before excaptional and tax (Il - V) {263} {259.78) (2.88) {261.47)

Vi|Exceptional lems - = = -

VI Profit(+)/Loss(-) before tax [V - V1) (2.89) {259.78) {2.89) {261.47)
Vill| Tax Expense

1) Current Tax - - .
2) Difarred tax {2.39) T 7.83 .
1% | Profit!{Loss) for the period from Continuing Operations (VIFVID (5.28) (258.78) 4.94 (264.47)

X|Profit/({lass) from discontinuing operations - - -
¥1|Tax expansa of discontinuing operations - - -
%Il| Profiti{Lozs) for the period from disontinuing Operations (after tax) (X-X1) - - - -
X Profit for the period (IX+XI) (5.28) (258.78) 4,94 [281.47)
XIV|Other Comprehensive Income
(&) ltems that will not be reclassified to profit or loss -
(i} Incorme tax relating to ilems that will not be reclassified to profit or loss -
Sub Total (A) -
:E]mlmmsmatuﬂlhammﬁadmpmﬁmrm -
{ii) Income tax relating to items that will be reclassified to profit or loss - . - -
Sub Total (B) E - 3 -
Other Comprehensive Income(A+B) - - {23.15) .
¥V|Total Comprehensive Income for the period (XIHXIV) (5.28) {259.78) (18.21) (261.47)
¥V1|Eaming Per Equity Share (for continuing operalions)
a. Basic (Rs) 0,00 {021) 3 {0:21)
b. Dilwted (Rs.) 0.00 (0.21) - {0.21}
¥W11|Eaming Per Equity Share (for discontinued operations)
a Basic (Rs.) - - -
b. Diluted (Rs.) - = - -
¥\l |Eaming Per Equity Share (for continuing and discontinued operations)
a. Basic (Rs.) 0.00 <021 0,00 0.21
b. Diluted (Rs.) 0.00 0.21 0,00 -0.21

(31.29)
B.13 .
(23.15) -

Motés @ 4y The Company has adopted Indian Accounting Standard (Ind AS), prescribed under section 133 of the Companies Act, 2013 read with the
relavant rules issued thereunder, with effect from 01.04,2018 and accordingly these fingncial results have been prepared in accordance with Ind AS
polified under fhe Companies (indian Accounting Standards) Rules, 2015 as amended by the Comparies {Indian Accounting Standards)

{Amendment) Rules, 2016.

2) The Figures for the quarter ended June 20, 2018 presented here are IndAS Compliant B

3) The aforementicned results wease reviewed by the Audit Committes and approved by the Board of Directors in their respective meetings held on
14th September, 2018 at Kaolkata, Limited Review of these rarults @5 requised under Regulation 33 of SEB! (Listing and pther Disclosure
Requirement) Regulation, 2015 has been completed by Statutory Auditor.




4) The Company operales in one reportable business segments L.e "Finance”.
5) Reconciliation between financial results as per pravious Indian GAAP and ind AS for tha quarter ended Juna 30, 2018:-

7 in Lakhs
Quarter
Description ended June
30, 2018
Net Profit as per previous GAAF {2.88)
1. Fair Valuation adjustments for financial assets [314.28)
. m-ialmcnmamﬂnﬂmmﬂanmnlﬁdmﬂm -
3. Dther adjustments 812
4. Deferred Tax Impacts on Ind AS adjustments 783
M {18.21)]

B} There is a possibility that these quartery financial results may require adjustments before constituling the final IND AS Financial Statement ae at
and for the yesr ending 31,03.2020, due fo changes in financial reporting requirements arising from new or revised standards or interpretation
lssued by MGA. Appropriate Authoriies etc. or changes in the use one or mare optional exception from full retraspective application of certain IND
AS as permitted under Ind AS 101.

7) Inwestment In subsidiaries has been carried at s previous GAAF carrying value al the date of transition in accondance with IND AS -101,

&) Property,Plant & Equipment has been carried at its previous GAAP carmying value at the date of transition.

) Deferred tax assets in respect of past unused tax losses have not been racognised in view of uncertainty of future taxable profil,

10) Previous perod figures have bean regrouped/rearrangad wherever necessary, to confirm to the current pericd figures.
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